
 

Funeral Insurance - Do You Need It? 

As a Cooperative Memorial Society (CMS) member, you’ve already taken a big step toward 
ensuring your end-of-life wishes are respected while reducing the financial and emotional 
burden on your loved ones. But you may still be wondering whether funeral insurance is 
necessary or beneficial alongside your CMS membership. 

Let's break it down. 

 

What is Funeral Insurance? 

Funeral insurance, also known as burial insurance, final expense insurance, or end-of-life 
insurance, is a type of permanent life insurance. Unlike traditional life insurance—which 
provides a lump sum that can be used for any purpose—funeral insurance specifically 
covers end-of-life expenses like funeral services and burial costs. 

As a CMS member, your funeral plans are already in place with negotiated rates and 
streamlined arrangements. Funeral insurance is essentially designed for people who have 
not taken the proactive steps that you have through your membership. 

 

Life Insurance vs. Funeral Insurance 

While both life insurance and funeral insurance offer a death benefit, they serve different 
purposes: 

●​ Purpose: Funeral insurance covers funeral-related costs only, while life insurance 
provides flexibility to address income replacement, debt repayment, or other 
expenses. 

●​ Premiums: Funeral insurance premiums are typically lower because they cover a 
smaller benefit amount. Life insurance premiums vary based on coverage and 
personal factors. 
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●​ Duration: Funeral insurance typically provides coverage for a lifetime if premiums 
are paid, while life insurance can also offer lifetime or term coverage. 

●​ Flexibility: Funeral insurance strictly covers funeral costs, while life insurance 
benefits can be used for anything. 

●​ Payouts: Funeral insurance often has faster claim processing, while life insurance 
payouts can take longer to settle. 

Since your CMS membership already ensures affordable and pre-planned funeral services, 
the question is whether you truly need the additional coverage that funeral insurance offers. 

 

Why Your CMS Membership is Better Than Funeral Insurance 

Your CMS membership already provides comprehensive and affordable end-of-life planning 
that rivals the purpose of funeral insurance. Here’s why: 

1. Cost Savings:​
 CMS membership guarantees access to negotiated rates with locally-owned funeral 
homes, which often results in significantly lower costs compared to the long-term premiums 
of funeral insurance. 

2. Comprehensive Support:​
 Your membership includes guidance and support to create detailed funeral plans that 
reflect your wishes, eliminating uncertainty and guesswork for your family. 

3. Immediate Access to Services:​
 CMS members receive prompt and efficient funeral arrangements without the delays that 
can occur with insurance claim processing. 

4. Peace of Mind:​
 Since your funeral plans are already documented and ready to be executed, your loved 
ones won’t have to make stressful decisions during a difficult time. 

5. Avoiding Legal Complexities:​
 With CMS, there’s no need to deal with insurance claims or legal complications. Your 
funeral plans are executed as you intended—directly and smoothly. 

 

Funeral Costs in Canada 

Funeral expenses can vary widely, ranging from $1,500 to over $75,000, depending on the 
service choices and location. Funeral home service fees, caskets, burial plots, and 
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reception costs are the most significant contributors, particularly in urban areas where land 
is limited and expensive. 

Thanks to your CMS membership, you’ve already planned for these expenses at discounted 
rates. This financial foresight minimizes stress for your family and avoids surprise costs. 

 

Government Assistance 

The Canada Pension Plan (CPP) death benefit may help cover funeral costs, offering a 
one-time payment of $2,500 if the deceased contributed to CPP for at least three years. 
Your personal representative will need to apply for this within 60 days. 

 

Do You Need Repatriation Insurance? 

If you travel frequently or spend extended time away from home, you might consider 
repatriation insurance to cover the cost of bringing your remains home. This is especially 
important for CMS members who travel internationally or live part-time elsewhere. 

 

The Bottom Line 

As a CMS member, you’ve already made a thoughtful decision to plan ahead and ease the 
financial and logistical burdens on your loved ones. While funeral insurance might sound 
reassuring, it often duplicates the coverage and peace of mind your membership already 
provides. 

If you’re considering funeral insurance for unique circumstances, like extensive travel or 
complex financial arrangements, feel free to reach out to us for advice on how to make the 
most of your CMS membership in combination with other planning options. 

Your CMS membership means you are prepared, protected, and proactive. Rest assured 
that your final arrangements are already thoughtfully handled—saving your loved ones from 
unnecessary stress and expense. 
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